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0DGDPH��0RQVLHXU� 
 
/¶DQQpH������HVW�DUULYpH�HW�F¶HVW�OH�PRPHQW�SULYLOpJLp�SRXU�OH�&RQVHLO�0XQLFLSDO�GH�YRXV�SUpVHQWHU�
WUqV�VLQFqUHPHQW�VHV�PHLOOHXUV�Y°X[� 
 
&H�VHPHVWUH�IXW�O¶RFFDVLRQ�GH�UpDOLVHU�XQ�GRVVLHU�LPSRUWDQW�SRXU�QRWUH�FRPPXQH��/D�ILQ�GHV�WUD�
YDX[�VWUXFWXUDQWV�SRXU�JpUHU�OHV�HDX[�GH UXLVVHOOHPHQW��&HWWH�DFWLRQ�HVW�LPSRUWDQWH�SRXU�O¶DYHQLU��
FDU�HOOH�SDUWLFLSH�j� OD�SURWHFWLRQ�FRQWUH� OHV� LQRQGDWLRQV�GHV�SDUWLHV�EDVVHV�GX�YLOODJH�HQ�FDV�GH�
IRUWHV�SOXLHV� 
 

&HWWH�DQQpH�D�YX�DXVVL�GH�QRPEUHXVHV�DQLPDWLRQV�PDLV�WUqV�SHX�VXLYLHV��ELHQ�TXH�JUDWXLWHV«�3HX�
GH�3UXQD\VLHQV�� DORUV�TX¶LQWpUHVVpV�PDOJUp� WRXW� SDU� OD� YLH� )UDQoDLVH�� YRLU� OHV� HQMHX[�PRQGLDX[��
SDUWLFLSHQW�j�OD�YLH�ORFDOH��&¶HVW�XQ�IDLW��PDLV�LO�PH�SDUDLW�pYLGHQW�TXH�FRPPH�OH�FROLEUL��VL�FKDFXQ�
IDLVDLW�VD�SDUW��LO�HQ�VHUDLW�SHXW�rWUH�DXWUHPHQW« 

1RXV�VRPPHV�GDQV�XQH�VRFLpWp�GH�FRQVRPPDWLRQ��HW�FKDFXQ�DWWHQG�GHV� LQVWLWXWLRQV�HW�GHV�VHU�
YLFHV�VDQV�YRXORLU�SDUWLFLSHU��PrPH�PRGHVWHPHQW��/¶LQWpUrW�SDUWLFXOLHU�SULPH�VXU�OH�JpQpUDO��%HDX�
FRXS�GH�FRPPXQHV�GHYLHQQHQW�GHV�YLOODJHV�GRUWRLU��JDJHRQV�TX¶XQ�VXUVDXW�DUULYHUD� 
-H�Q¶RXEOLH�SDV�FHX[�TXL�VH�GRQQHQW�GH�OD�SHLQH�SRXU�DQLPHU�OH�YLOODJH�PDLV�TXL�VH�ODVVHQW�FDU�SHX�
QRPEUHX[��-H�WLHQV�LFL�j�OHV�UHPHUFLHU�SXEOLTXHPHQW� 
7HQH]�ERQ ��F¶HVW�YRXV�TXL�DYH]�UDLVRQ� 
 
 

5HVWDQW�WRXMRXUV j�YRWUH�VHUYLFH�HW�j�FHOXL�GH�OD�FRPPXQH� -H�Q¶RXEOLH�SDV�FHX[�TXL�VRQW�GDQV�OD�
GRXOHXU�RX�GDQV�OD�SHLQH�HW�FRQFOXUDL�HQILQ��HQ�YRXV�FRQILUPDQW�QRV�Y°X[�GH�ERQQH�VDQWp�HW�GH�
ERQKHXU�HQ�HVSpUDQW�TXH�FHWWH�QRXYHOOH�DQQpH�YRXV�DSSRUWH�WRXW�FH�TXH�YRXV�GpVLUH]� 
 

([FHOOHQWH�DQQpH������j�WRXV 
 
 

9RWUH�0DLUH��3DWULFN�3DJqV 
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�3DJH��� �%DOO�7UDS 

�3DJH��� �$VVHPEOpH�*pQpUDOH 

�3DJH��� �$QWHQQH�UHODLV 

�3DJH��� �)LEUH 

�3DJH��� �5HQWUpH�VFRODLUH 

�3DJH��� �7UDYDX[�GH�IRUDJH�VRXV�OD�YRLH�IHUUpH 

�3DJH��� �+DOORZHHQ 

�3DJH��� �1RsO�GHV�HQIDQWV 

�3DJHV����HW��� �/D�PHQWKH�SRLYUpH�GH�0LOO\ 

�3DJH��� �'UDSHDX[ 

�3DJH��� �&pUpPRQLH�GX����1RYHPEUH 

�3DJH��� �$X�UHYRLU���+RPPDJH 

�3DJH��� �*ULSSH 

�3DJH��� �3ODQWRQV�j�3UXQD\ 

�3DJH��� �(OHFWLRQV�HXURSpHQQHV 

�3DJH��� �)UDXGH�j�OD�FDUWH�EDQFDLUH 

�3DJH��� �1RV�DPLV�OHV�FKLHQV 

�3DJH��� �7pOpWKRQ 

�3DJH��� �5HF\FOHULH�GX�*kWLQDLV 

�3DJH��� �/H�VDYLH]-YRXV�" 

�3DJH��� �/D�UHFHWWH�GH�%UXQR 

�3DJH��� �$�YRV�DJHQGDV 

�3DJH��� �(WDW�FLYLO 

�3DJH��� �1RXYHDX[�DUULYDQWV 

0DLULH�GH�3UXQD\�VXU�(VVRQQH 
 

7HO����������������� 
6LWH���ZZZ�SUXQD\VXUHVVRQQH�IU 
0DLO���SUXQD\VXUHVVRQQH#RUDQJH�IU 
 
+RUDLUH�G¶RXYHUWXUH���GX�OXQGL�DX�VDPHGL�GH��K���j���K���—�)HUPHWXUH�OH�PHUFUHGL 
3HUPDQHQFH�OH�MHXGL�GH ��K�� j ��K�� 
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/HV�FRPSWHV�UHQGXV�GHV�&RQVHLOV�0XQLFLSDX[�VRQW�GLVSRQLEOHV�VXU�QRWUH�VLWH�LQWHUQHW�
ZZZ�SUXQD\VXUHVVRQQH�IU��RQJOHW�-�YLH�PXQLFLSDOH�� 

6200$,5( 
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« Hiver qui est trop beau, nous promet été en eau » 
         3URYHUEH�DJULFROH GH�O
,OOH-HW-9LODLQH�������� 

 

 
%DOO�7UDS 

&RPPH� WRXV� OHV�DQV�� OH�GHUQLHU�ZHHN-HQG�G¶DR�W�D�HX� OLHX� OH� WUDGLWLRQQHO�%DOO�7UDS��TXL�H[LVWH�GHSXLV�
XQH�TXDUDQWDLQH�G¶DQQpHV� 
 
&H� IXW� O¶RFFDVLRQ�SRXU� OHV� WLUHXUV�GH�V¶HQWUDLQHU�DYDQW� OD�FKDVVH��HW�SRXU� OHV� IpUXV�GH� OD�GLVFLSOLQH�GH�
V¶DPXVHU�XQ�SHX��GDQV�XQ�FDGUH�FKDPSrWUH� 
/¶RUJDQLVDWLRQ�GH�OD�PDQLIHVWDWLRQ�HVW�WHQXH�SDU�TXHOTXHV�EpQpYROHV��TXL�FHWWH�DQQpH�RQW�HX�TXHOTXHV�
GLIILFXOWpV�j�SURSRVHU�DX[�YLVLWHXUV�XQ�VLWH�DYHF�WRXWHV�OHV�VWUXFWXUHV�KDELWXHOOHV� 
 
,O� IDXW� UDSSHOHU� TXH� OHV� EpQpILFHV� GH� FHWWH� PDQLIHVWDWLRQ� SHUPHWWHQW� GH� SURSRVHU� DX[� SOXV� SHWLWV� XQ�
VSHFWDFOH�j�1RsO��DFFRPSDJQp�GH�FDGHDX[� 
 
$FWLRQ�TXL�ULVTXH�GH�V¶DUUrWHU�VL�OHV�FRPSRUWHPHQWV�GH�UHSOL�VXU�VRL�PrPH�HW�QRQ-SDUWLFLSDWLRQ�GHV�SOXV�
MHXQHV�FRXSOHV�3UXQD\VLHQV�UHVWH�HQ�O¶pWDW� 

 
$VVHPEOpH�JpQpUDOH 

6DPHGL����-DQYLHU�j���K�DXUD�OLHX�O¶DVVHPEOpH�JpQpUDOH�GH�O¶$PLFDOH�3UXQD\VLHQQH�j�OD�VDOOH�SRO\YD�
OHQWH� 

9HQH]�QRPEUHX[�pOLUH�OH�QRXYHDX�EXUHDX��pFKDQJHU�HW�SURSRVHU�GHV�LGpHV� 

/¶DPLFDOH�D�EHVRLQ�GH�EpQpYROHV�SRXU�IDLUH�YLYUH�QRWUH�FRPPXQH� 

25 et 26 Août 2018 
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'HSXLV� SOXVLHXUV�PRLV�� YRXV� DYH]� FRQVWDWp� XQH� EDLVVH� GH� TXDOLWp� GH�
FRXYHUWXUH�GX�UpVHDX�WpOpSKRQLTXH�PRELOH��HW�EHDXFRXS�G¶KDELWDQWV�VH�
VRQW�SODLQWV�HQ�0DLULH� 
 

'HV�FRXUULHUV�RQW�pWp�HQYR\pV�DX[�RSpUDWHXUV�IDLVDQW�SDUW�GH�QRWUH�LQVD�
WLVIDFWLRQ��'HSXLV�� O¶RSpUDWHXU�2UDQJH�QRXV�D� LQIRUPpV�TX¶LO� ODQoDLW�XQH�
pWXGH�GH�FRQVROLGDWLRQ�HW�UHQIRUFHPHQW�GH�VRQ�UpVHDX�PRELOH�DFWXHO� 

 

 

 
 

 
 

5HQWUpH�VFRODLUH 

$QWHQQH�UHODLV 

/XQGL���VHSWHPEUH�OHV�HQIDQWV�VRQW�UHWRXUQpV�j�O¶pFROH� 

&¶HVW�DYHF�MRLH�TX¶HQIDQWV�HW�SDUHQWV�RQW�SX�GpFRXYULU�XQH�FRXU�DYHF�GHV��MHX[�SHLQWV�VXU�OH�VRO� 
1RXV�UDSSHORQV�TXH�3UXQD\�DFFXHLOOH�OHV�&3�HW�OHV�&(����FHWWH�DQQpH��LOV�VRQW����&3� 
 

/HV�&(��pWDQW�SOXV�QRPEUHX[�LO�\�D�HX�XQ�GpFRXSDJH������pOqYHV�VRQW�j�3UXQD\�HW���VRQW�j�%RLJQHYLOOH�
HQ�GRXEOH�QLYHDX�&(��&(���1RXV�OHXU�VRXKDLWRQV�XQH�H[FHOOHQWH�DQQpH 

 

 
)LEUH 

dD�\�HVW ��(QILQ��OHV�WUDYDX[�SK\VLTXHV�RQW�FRPPHQFp�DSUqV�OHV�pWXGHV�QpFHVVDLUHV�j�OD�ERQQH�UpDOL�
VDWLRQ�GH�FH�SURMHW� 
 

/H�QRXYHDX�UpVHDX�ILEUH�VH�GpSORLH��9RXV�YHUUH]�ELHQW{W�GHV�WHFKQLFLHQV�WLUHU�GHV�FkEOHV��GHV�HQWUH�
SULVHV�GH�JpQLH-FLYLO�FUHXVHU�TXHOTXHV�WUDQFKpHV��WUqV�SHX��SRXU�HQILQ�DYRLU�OD�SRVVLELOLWp�GH�VXUIHU�VXU�
LQWHUQHW�j�OD�YLWHVVH�GH�OD�OXPLqUH�FRXUDQW�O¶pWp������ 
 

7RXV�OHV�UHQVHLJQHPHQWV�FRQFHUQDQW�FH�GRVVLHU�ILJXUHQW�VXU�OH�VLWH�HVVRQQHQXPpULTXH�IU�RX�ELHQ�YRXV�
SRXYH]�rWUH�UHQVHLJQpV�HQ�0DLULH� 

/RUV�GX�GHUQLHU�&RQVHLO�0XQLFLSDO�� LO�D�pWp�GpFLGp�G¶DFFRUGHU�j�FHW�RSpUDWHXU�G¶LQVWDOOHU�XQH�QRXYHOOH�
DQWHQQH�DX�FHQWUH�GX�YLOODJH��DILQ�G¶DVVXUHU�XQH�PHLOOHXUH�FRXYHUWXUH�GX�UpVHDX�� 
 

$XFXQ�GpODL�Q¶HVW�DQQRQFp��PDLV�DX�YX�GHV�WUDYDX[��OD�VWUXFWXUH�GHYUDLW�rWUH�RSpUDWLRQQHOOH�GXUDQW�O¶DQ�
QpH������� 



��-�Janvier 2019 - N°45 - Prunay sur Essonne 

 

 

 
 
 
 

7UDYDX[�GH�IRUDJH�VRXV�OD�YRLH�IHUUpH 
3RXU�OHV�3UXQD\VLHQV�TXL�KDELWDLHQW�OH�YLOODJH�HQ�������O¶pSLVRGH�GH�O¶LQRQGDWLRQ�GH�VHSWHPEUH��HVW�XQ�
ORLQWDLQ�VRXYHQLU��PDLV�TXL�D�PDUTXp�OHV�HVSULWV��FDU�XQH�TXLQ]DLQH�GH�PDLVRQV�DYDLHQW�pWp�WRXFKpHV� 
 
6XLWH�j�FH�SUREOqPH�G¶pFRXOHPHQW�GHV�HDX[�GH�UXLVVHOOHPHQWV�DJULFROHV�� OH�&RQVHLO�0XQLFLSDO�DYDLW�
ODQFp�XQH�pWXGH��HW�GHV�WUDYDX[�DYDLHQW�pWp�HQJDJpV�HW�UpDOLVpV� 
'HSXLV��WRXV�OHV�DQV��GHV�DFWLRQV�FRPSOpPHQWDLUHV�DYDLHQW�OLHX�SRXU�JpUHU�OH�SOXV�QDWXUHOOHPHQW�SRV�
VLEOH��FHV�HDX[��(W�FHFL�GHSXLV�OHV�KDXWHXUV�GH�3UXQD\��MXVTX¶DX[�SDUWLHV�EDVVHV�GX�YLOODJH� 
,O�UHVWDLW�j�SRVHU�GHV�WX\DX[�VRXV�OD�YRLH�IHUUpH�DILQ�TXH�OHV�VXUSOXV�G¶HDX[�QRQ�JpUpV��SXLVVHQW�rWUH�
pYDFXpV�VXU�XQH�VXUIDFH�FDSDEOH�GH�OHV�DFFXHLOOLU�HQ�WRXWH�VpFXULWp� 
 
3RXU�FHV�WUDYDX[��LO�IDOODLW�OHV�DXWRULVDWLRQV�GH�OD�61&)�PDLV�VXUWRXW�WURXYHU�XQ�ILQDQFHPHQW��VXLWH�j�OD�
ILQ�GH�QRQ-UHFHYRLU�GH�FHWWH�HQWUHSULVH��TXL�Q¶D�SDV�YRXOX�SUHQGUH�HQ�FKDUJH�OHV�WUDYDX[�TXL�VRQW�GXV�j�
XQ�QRQ-UHVSHFW�GH�OD�UpJOHPHQWDWLRQ�VXU�O¶pFRXOHPHQW�GH�O¶HDX�GH�SOXLH� 
/HV�ILQDQFHPHQWV�RQW�GRQF�pWp�WURXYpV��YLD�OH�&RQVHLO�'pSDUWHPHQWDO�GH�O¶(VVRQQH��OH�&RQVHLO�5pJLR�
QDO�G¶,OH�GH�)UDQFH�HW�OHV�ILQDQFHV�FRPPXQDOHV� 
 
&HV�WUDYDX[�RQW�HX�OLHX�DX�PRLV�GH�QRYHPEUH�HW�FO{WXUHQW�HQILQ�FH�GRVVLHU�WUqV�DQFLHQ�PDLV�TXL�DXUD�
OH�PpULWH�GH�PLQLPLVHU�OHV�LPSDFWV�GH�FHV�UXLVVHOOHPHQWV�SRXU�XQH�JUDQGH�SDUWLH�GHV�KDELWDWLRQV�3UX�
QD\VLHQQHV� 
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+DOORZHHQ 

6DPHGL���QRYHPEUH�XQ�YHQW�GH�SDQLTXH�D�VRXIIOp�GDQV�OHV�UXHV�GH�3UXQD\��XQ�FRUWqJH�G¶HQIDQWV�PD�
TXLOOpV�HW�GpJXLVpV�VRQW�YHQXV�VRQQHU�DX[�SRUWHV�DILQ�GH�UpFROWHU�GHV�ERQERQV� 
/D�UpFROWH�IXW�H[FHOOHQWH�HW�OHV�HQIDQWV�UHPHUFLHQW�OHV�3UXQD\VLHQV�SRXU�FHWWH�GLVWULEXWLRQ� 
 
0DOKHXUHXVHPHQW�� DX� YX� GX� QRQ� UHVSHFW� GHV� FRQVLJQHV� SDU� GHV� HQIDQWV� QRQ� DFFRPSDJQpV� HW� GX�
IDLEOH�QRPEUH�G¶DFFRPSDJQDWHXUV��O¶pGLWLRQ������HVW�FRPSURPLVH� 

 

 

1RsO�GHV�HQIDQWV 

&H�GLPDQFKH����GpFHPEUH�D�HX�OLHX�OH�VSHFWDFOH�GH�1RsO�GHV�HQIDQWV�© /D�0qUH�1RsO�HVW�XQH�VRU�
FLqUH ª� 
 

&H�VSHFWDFOH�LQWHUSUpWp�SDU�/HV�=HOHFWURQV�)ULWV PrODLW�HQTXrWH��PXVLTXH�HW�WKpkWUH��,O�IDOODLW�WURXYHU�
TXL�pWDLW�OD�0qUH�1RsO� 
3HWLWV�HW�JUDQGV�VH�VRQW�SUrWpV�DX�MHX�HW�RQW�ILQDOHPHQW�WURXYp� 
 

8QH�DUULYpH�VXUSULVH�GX�SqUH�1RsO�HQ�FDOqFKH�D�pPHUYHLOOp�OHV�HQIDQWV�HW�HQFKDQWp OHV�SDUHQWV� 
 

$� OD� ILQ� GX� VSHFWDFOH�� LO� \� D� HX� XQH�GLVWULEXWLRQ�GH� FDGHDX[� SXLV� OH� YHUUH� GH� O¶DPLWLp� SRXU� ILQLU� FHW�
DJUpDEOH�DSUqV-PLGL�� 
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'DQV�O¶(VVRQQH��OH�GHUQLHU�SURGXFWHXU�GH�PHQWKH�SRLYUpH 
 

 
 
 

/D�PHQWKH�SRLYUpH�GH�0LOO\ 

(OOH�D�IDLW� OHV�JUDQGHV�KHXUHV�GH�0LOO\-OD-)RUrW�HW�GH�VHV�HQYLURQV��GDQV�OD�GHX[LqPH�
SDUWLH�GX�;;H�VLqFOH��$ODLQ�%RVF-%LHUQH�HQ�HVW�DXMRXUG¶KXL�OH�GHUQLHU�SURGXFWHXU� 
 
©�9RXV�DOOH]�IDLUH�XQ�EDSWrPH�GH�PHQWKH��ª�(Q�DOOXPDQW�O¶LPPHQVH�DSSDUHLO�TXL�OXL�SHUPHW�GH�VpFKHU�
VHV�SODQWHV��$ODLQ�%RVF-%LHUQH� OH�VDLW�G¶DYDQFH�HW�HQ�HVW� ILHU� ��QRV�QDULQHV�YRQW�DYRLU� OH�GURLW�j�XQ�
JUDQG�VRXIIOH�GH�IUDvFKHXU��&H�VpFKRLU�TXL�GLIIXVH�XQ�DLU�j�����&�SURSDJH�XQH�IRUWH�RGHXU�GH�PHQWKRO��
'H�TXRL�GpERXFKHU�WRXW�QH]�HQFRPEUp� 
/¶RGHXU�GH� VD�PHQWKH�SRLYUpH� VXUSUHQG� WRXMRXUV� �� ©�/HV�JHQV�PH�GHPDQGHQW� FH�TXH� M¶DL�PLV�GH�
GDQV���M¶DL�PLV�GH�OD�PHQWKH���ª��V¶H[FODPH�O¶KRPPH�GH����DQV��'H�OD�PHQWKH�RXL��PDLV�SRLYUpH���&DU�
F¶HVW�ELHQ�FHWWH�YDULpWp��SOXV�ULFKH�HQ�PHQWKRO�TXH� OD�PHQWKH�GRXFH��TXL�VH�SODvW�GDQV� OHV�VROV�VD�
EOHX[�HW�ILOWUDQW�GH�0LOO\-OD-)RUrW��8QH�SODQWH�UpSXWpH�SRXU�VRQ�XVDJH�PpGLFLQDO��QRWDPPHQW�HQ�FDV�
GH�WURXEOHV�UHVSLUDWRLUHV�HW�GLJHVWLIV� 
 
/HV�WHFKQLTXHV�G¶DQWDQ 
$UULYpH�G¶$QJOHWHUUH�DSUqV� OD�6HFRQGH�*XHUUH�PRQGLDOH�� OD�YDULpWp�0LWFKDP�D�SX�V¶LPSODQWHU�GDQV�
OHV�WHUUHV�HVVRQQLHQQHV�JUkFH�j�XQH�FHQWDLQH�GH�SURGXFWHXUV�UpSDUWLV�HQ�XQH�TXLQ]DLQH�GH�IDPLOOHV�
TXL�OD�FXOWLYDLHQW��$XMRXUG¶KXL��$ODLQ��UHSUpVHQWDQW�GH�OD�TXDWULqPH�JpQpUDWLRQ�GH�%RVF-%LHUQH��HVW�OH�
GHUQLHU�SURGXFWHXU�GH�FHWWH�FXOWXUH�KLVWRULTXH� 
'DQV�VD�IHUPH�EXFROLTXH�G¶2QF\-VXU-eFROH��j�O¶DUFKLWHFWXUH�UXVWLTXH�HW�DX[�DERUGV�IOHXULV��O¶KRPPH�D�
JDUGp�OHV�PrPHV�WHFKQLTXHV�TXH�FHOOHV�G¶DQWDQ��¬�TXHOTXHV�pYROXWLRQV�SUqV���©�$YDQW��RQ�UpFROWDLW�j�
OD� IDXFLOOH� HW� RQ� VpFKDLW� j� O¶DLU� OLEUH�� ª� ©� -H� FXOWLYH� FRPPH� PRQ� DUULqUH-JUDQG-SqUH�� ª� ¬� ��K����
O¶KRPPH��EHUPXGD�PLOLWDLUH�HW�W-VKLUW�EODQF�WDFKp�GH�PHQWKH��GpFKDUJH�VD�UHPRUTXH�HQ�SOHLQ�VROHLO��
&HOD� IDLW� GpMj� VL[� KHXUHV� TX¶LO� WUDYDLOOH�� &H�PDWLQ�� FRPPH� WRXV� OHV� MRXUV� GH� UpFROWH�� LO� D� FRXSp� ��
WRQQHV�GH�PHQWKH�IUDvFKH��'H�TXRL�OXL�GRQQHU�����j�����NLORV�G¶KHUEH�VqFKH�TXL�VHURQW�WULpHV�HW�HP�
EDOOpHV�FHW�KLYHU� 
 
©-H�IDLV�SRXVVHU�GHV�SODQWHV�SRXU�VRLJQHU�GHV�JHQVª 
,QVWDOOp�j�VRQ�FRPSWH�GHSXLV�������$ODLQ�%RVF-%LHUQH�QH�VH�GHVWLQDLW�SDV�j�UHSUHQGUH�O¶H[SORLWDWLRQ�
IDPLOLDOH��PDOJUp�GHV�pWXGHV�DJULFROHV��0DLV�ORUVTX¶LO�DYDLW����DQV��VRQ�SqUH�D�HX�XQ�JUDYH�DFFLGHQW�
GH� YRLWXUH�� ©�2Q�pWDLW� QHXI� HQIDQWV�j� OD�PDLVRQ�� MH� Q¶DL� SDV� WURS�HX� OH� FKRL[�ª�� H[SOLTXH-W-LO��'DQV�
TXHOTXHV�DQQpHV��FH�VHUD�j�VRQ�WRXU�GH�SUHQGUH�VD�UHWUDLWH��0DLV� OH�SURGXFWHXU�GH�PHQWKH�HQ�HVW�
GpMj�V�U��� LO�Q¶DXUD�DXFXQ�VXFFHVVHXU��&DU�DYHF�TXLQ]H�KHXUHV�GH�WUDYDLO� MRXUQDOLHU�SRXU�XQ�UHYHQX�
SURFKH�GX�VPLF��O¶DFWLYLWp�VH�UpYqOH�SHX�DWWUD\DQWH� 
$ODLQ�%RVF-%LHQQH�QH�PkFKH�SDV�VHV�PRWV���©�/D�PRQGLDOLVDWLRQ�QRXV�D�WXpV��OkFKH-W-LO��/HV�ODERUD�
WRLUHV�SUpIqUHQW�DFKHWHU�XQH�TXDOLWp�PRLQGUH�DX�0DURF��HQ�%ROLYLH�RX�HQ�eJ\SWH�j���¼�OH�NLOR��ª�)RUFp�
PHQW��DYHF�VHV����¼��ELHQW{W����¼�OH�NLOR��$ODLQ�VDLW�TX¶LO�QH�IDLW�SDV�OH�SRLGV��3RXU�VXUYLYUH��LO�FRPSWH�
VXU� GHX[� FKRVHV� �� VRQ� VWDWXW� GH� IHUPH� SpGDJRJLTXH� HW� O¶RSpUDWLRQ� ©� EDODGH� GX� JR�W� ª� GX� PRLV�
G¶RFWREUH��XQ�UHQGH]-YRXV�DQQXHO�HQ�ÌOH-GH-)UDQFH� 
&HV�RXYHUWXUHV�DX�JUDQG�SXEOLF�OXL�SHUPHWWHQW�GH�IDLUH�GpFRXYULU�VRQ�H[SORLWDWLRQ�HW�VD�PHQWKH�SRL�
YUpH��0DOJUp�WRXW��$ODLQ�%RVF-%LHUQH�OH�VDLW���VD�PHQWKH�HVW�H[FHSWLRQQHOOH��'H�TXRL�OH�PDLQWHQLU�SDV�
VLRQQp���©�-¶DL�TXDQG�PrPH�XQ�EHDX�PpWLHU��DGPHW-LO��-H�IDLV�SRXVVHU�GHV�SODQWHV�SRXU�VRLJQHU�OHV�
JHQV�ª� 
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/D�PHQWKH�SRLYUpH�GH�0LOO\ 

 
2Ô�75289(5�'(�/$�0(17+(�32,95e(�" 
 

¬����DQV��3LHUUHWWH�HPSDTXHWWH�HOOH-PrPH�OD�PHQWKH�
VpFKpH�TXH�SURGXLW�VRQ�ILOV�$ODLQ��©�'DQV�OD�ERvWH�TXH�
PRQ� SqUH� D� FRQoXH� ª�� SUpFLVH� $ODLQ� %RVF-%LHUQH��
&HWWH� ERvWH�� VXU� ODTXHOOH� HVW� GHVVLQpH� OD� IDPHXVH�
KDOOH�GDWDQW�GX�;9H�VLqFOH�GH�0LOO\-OD-)RUrW��HVW�YHQ�
GXH�GDQV�SOXVLHXUV�OLHX[�HQ�ÌOH-GH-)UDQFH��PDLV�DXVVL�
HQ�SURYLQFH��&¶HVW� j� O¶+HUELHU� GH�0LOO\� ����� SODFH�GX�
PDUFKp� j�0LOO\-OD-)RUrW��� GDQV� O¶KHUERULVWHULH� GH�&D�
WKHULQH��OD�V°XU�G¶$ODLQ��TXH�OHV�(VVRQQLHQV�SRXUURQW�
VH� IRXUQLU� OH� SOXV� IDFLOHPHQW�� /H� UpVHDX�©�/D�5XFKH�
TXL�GLW�RXL���ª��TXL�PHW�HQ�UHODWLRQ�SURGXFWHXUV�HW�FRQ�
VRPPDWHXUV� G¶XQ� PrPH� WHUULWRLUH�� SURSRVH� pJDOH�
PHQW�OD�PHQWKH�G¶$ODLQ�GDQV����SRLQWV�GH�GLVWULEXWLRQ� 
 

�¬�3DULV��F¶HVW�j� O¶KHUERULVWHULH�GX�3DODLV�5R\DO� �����UXH�GHV�3HWLWV-&KDPSV��TXH�YRXV�SRXUUH]�Gp�
FRXYULU�VHV�SURGXLWV�� 
 
 
81(�%2,6621�$8;�9(5786�',*(67,9(6 
 
©�&¶HVW�DXWUH�FKRVH�TXH� OHV� LQIXVLRQV� LQVLSLGHV�TXH�YRXV�
DFKHWH]� HQ� VDFKHWV� �� ª�� DIILUPH� $ODLQ� %RVF-%LHUQH�� 6L� OH�
GHUQLHU�SURGXFWHXU�GH�PHQWKH�SRLYUpH�GH�O¶(VVRQQH�HVW�VL�
ILHU� GH� VHV� SODQWHV�� F¶HVW� TX¶LO� HQ� FRQQDvW� OHV� ELHQIDLWV��
0HQWKH�GRXFH���©�FODVVLTXH�ª��PHQWKH�SRLYUpH���GX�SDUHLO�
DX�PrPH�"�©�3DV�GX�WRXW��/D�GLIIpUHQFH�HVW�SULPRUGLDOH�ª��
DIILUPH� OH� SURGXFWHXU�� 6L� G¶XQ� F{Wp�� OD� PHQWKH� GRXFH� QH�
SHXW�SDV�YRXV� IDLUH�GH�PDO��HOOH�QH�SRXUUD�YRXV�DSSRUWHU�
DXFXQ�ELHQIDLW�PpGLFDO��DX�FRQWUDLUH�GH�OD�PHQWKH�SRLYUpH� 
 
 
 
&HOOH-FL�HVW�OD�VHXOH�FRQQXH�SRXU�VHV�YHUWXV�RIILFLQDOHV��HQWUH�DXWUHV�GLJHVWLYHV��&¶HVW�GRQF�DYHF�XQH�
LQIXVLRQ�TXH�O¶RQ�YRXV�FRQVHLOOH�GH�GpJXVWHU�OD�SODQWH��'DQV�XQH�FDVVHUROH��IDLWHV�FKDXIIHU�YRWUH�HDX��
8QH�IRLV�IUpPLVVDQWH��MHWH]-\�FLQT�j�VL[�IHXLOOHV�GH�PHQWKH�SRLYUpH�TXH�YRXV�ODLVVHUH]�LQIXVHU�FLQT�j�
YLQJW�PLQXWHV��HQ�IRQFWLRQ�GH�O¶LQWHQVLWp�TXH�YRXV�GpVLUH]��)LOWUH]�YRWUH�HDX�HW�YRXV�YRLOj�SUrWV�j�SDV�
VHU�XQH�ERQQH�MRXUQpH�RX�VRLUpH�G¶pWp��¬�UHQRXYHOHU�MXVTX¶j�WURLV�IRLV�SDU�MRXU�SRXU�SOXV�G¶HIILFDFLWp� 
 
 
48(/48(6�5(&(77(�6,03/(�$�%$6(�'(�0(17+(�32,95e(�� 
 
 
Ø 0RMLWR�j�OD�PHQWKH�SRLUpH� 
 
Ø 6DODGH�GH�IUDLVHV�DX�FLWURQ�HW�j�OD�PHQWKH�SRLYUpH 
 
Ø 6RXSH�GH�PHORQ�j�OD�PHQWKH�SRLYUpH 
 
Ø 2PHOHWWH�GH�FKqYUH�IUDLV�j�OD�PHQWKH�SRLYUpH 
 
Ø 6DODGH�GH�WRPDWHV�DX[�DXEHUJLQHV��YLQDLJUHWWH�DX�\DRXUW�j�OD�PHQWKH�SRLYUpH 
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'UDSHDX 

/H�&RQVHLO�'pSDUWHPHQWDO�GH�O¶(VVRQQH��HQ�FHWWH�DQQpH�GX�FHQWHQDLUH�GH�O¶DUPLVWLFH�GH�OD�JXHUUH���-���
D�GpFLGp�GH�UHPHWWUH�j�FKDTXH�FRPPXQH��XQ�GUDSHDX�D\DQW�O¶HIILJLH�© /HV�HQIDQWV�GH�O¶(VVRQQH�ª� 
  
/D�UHPLVH�GH�FH�GUDSHDX�D�HX�OLHX�OH���QRYHPEUH�j�%DXOQH�SDU�3DWULFN�,PEHUW�9LFH-3UpVLGHQW�GX�&RQ�
VHLO�'pSDUWHPHQWDO�GH�O¶(VVRQQH��j�0RQVLHXU�OH�0DLUH�DFFRPSDJQp�GH�GHX[�HQIDQWV�3UXQD\VLHQV��+p�
OLDV�3HLJQH�HW�0D[LPH�*RXULRW�TXL�pWDLW�SRXU�O¶RFFDVLRQ�OH�SRUWH-GUDSHDX�GH�QRWUH�&RPPXQH� 

 
&pUpPRQLH�GX����1RYHPEUH 

&HWWH�DQQpH��TXL�PDUTXDLW�XQ�PRPHQW� LPSRUWDQW��SXLVTXH� OH�FHQWHQDLUH�GH� O¶DUPLVWLFH�GH� OD�JXHUUH�GH�
����-������OD�FpUpPRQLH�D�pWp�VXLYLH�SDU�SOXV�GH�SHUVRQQHV�TXH�OHV�DQQpHV�SUpFpGHQWHV� 
 

8Q�OkFKHU�GH�SLJHRQV�YR\DJHXUV�D�pWp�UpDOLVp�SDU�0�5RELQ��KDELWDQW�GH�OD�FRPPXQH� 
&HW�RLVHDX��V\PEROH�GH�SDL[�D�SDUWLFLSp�DFWLYHPHQW�DX[�pFKDQJHV�HQWUH�PLOLWDLUHV�SHQGDQW�FHWWH�JXHUUH� 
 

(VSpURQV�TXH�OH�QRPEUH�GH�SHUVRQQHV�YHQXHV�VH�UHFXHLOOLU��UHVWH�VWDEOH�FDU�OH����QRYHPEUH�HVW�DXVVL�
O¶RFFDVLRQ�G¶KRQRUHU�OHV�PLOLWDLUHV�IUDQoDLV�WRPEpV�DX�FRPEDW�GXUDQW�O¶DQQpH�pFRXOpH� 
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$X�UHYRLU 

/H����RFWREUH��RQW�HX�OLHX�OHV�REVqTXHV�GH�0RQVLHXU�*LOEHUW�%ULVHPHXU��TXL�QRXV�D�TXLWWp�OH����RFWREUH�
GHUQLHU� 
 

*LOEHUW� D� pWp� FRQVHLOOHU�PXQLFLSDO� GH� QRWUH� FRPPXQH� GH� ����� j� ������ GRQW�0DLUH� $GMRLQW� j� SDUWLU� GH�
����� 
 

,O�V¶pWDLW�LQVWDOOp�GDQV�QRWUH�FRPPXQH�HQ������ 
 

,O�D�pWp�XQ�GHV�PHPEUHV�WUqV�DFWLIV�GH�O¶$PLFDOH�3UXQD\VLHQQH��SXLVTXH�SUpVHQW�GpV�OD�FUpDWLRQ�GH�FHWWH�
DVVRFLDWLRQ�HQ�������,O�QH�FRPSWDLW�SDV�VRQ�WHPSV��pWDLW�WRXMRXUV�SUpVHQW�ORUV�GHV�PDQLIHVWDWLRQV� 
 

(Q�WDQW�TX¶pOX��LO�VXLYDLW�WRXV�OHV�WUDYDX[�HW�FRQQDLVVDLW�SDU�F°XU�O¶HPSODFHPHQW�GHV�UpVHDX[��HW�pWDLW�XQ�
SDUIDLW�FRPSDJQRQ�GHV�0DLUHV�GH�O¶pSRTXH��*HRUJHV�%HUFKHU�HW�*X\�&DSSp� 
,O�pWDLW�SDUWL�HQ�EUHWDJQH��LO�\�D�TXHOTXHV�DQQpHV��SRXU�VH�UDSSURFKHU�GH�VHV�HQIDQWV��PDLV�DYDLW�GpFLGp�
GH�UHYHQLU�j�3UXQD\�j�VD�PRUW� 
 

/HV�pOXV�GH�3UXQD\��ORUV�GX�&RQVHLO�0XQLFLSDO�GX���1RYHPEUH�������RQW�UHVSHFWp�HQ�GpEXW�GH�VpDQFH��
XQH� PLQXWH� GH� VLOHQFH�� HQ� PpPRLUH� GH� FHW� KRPPH� TXL� IDLVDLW� SDUWLH� GHV� EkWLVVHXUV� HW� TXL� VDYDLW� FH�
TX¶pWDLW�O¶LQWpUrW�JpQpUDO� 

 

/D�FDPSDJQH������GH�YDFFLQDWLRQ�FRQWUH�OD�JULSSH�VDLVRQQLqUH�GpEXWH�OH���RFWREUH������HW�VH�SRXU�
VXLYUD�MXVTX
DX����MDQYLHU������HQ�)UDQFH�� 
 

&RQIRUPpPHQW�DX[�UHFRPPDQGDWLRQV�GH�O
2UJDQLVDWLRQ�PRQGLDOH�GH�OD�VDQWp��OH�YDFFLQ�JULSSDO������
FRQWLHQW�OHV�YLUXV�VXLYDQWV�� 
 

· XQ�YLUXV�GH�W\SH�$�0LFKLJDQ����������+�1���SGP���� 
· XQ�YLUXV�GH�W\SH�$�6LQJDSRUH�,1),0+-��-�����������+�1���� 
· XQ�YLUXV�GH�W\SH�%�&RORUDGR����������OLJQpH�%�9LFWRULD�������� 
· XQ�YLUXV�GH�W\SH�%�3KXNHW������������OLJQpH�%�<DPDJDWD�������� 
 

/
$VVXUDQFH�0DODGLH�UHQIRUFH�VD�FDPSDJQH�GH�FRPPXQLFDWLRQ�DYHF�OD�VLJQDWXUH�©�1H�ODLVVRQV�SDV�OD�
JULSSH�QRXV�JkFKHU�O
KLYHU�ª��(OOH�SRVLWLRQQH�OD�YDFFLQDWLRQ�FRPPH�OH�SUHPLHU�JHVWH�GH�SURWHFWLRQ�
FRQWUH�OD�JULSSH�HW�VRXOLJQH�O¶LPSRUWDQFH�GHV�PHVXUHV�EDUULqUHV��FRPSOpPHQWV�LQGLVSHQVDEOHV�j�OD�
YDFFLQDWLRQ� 
 

/D�VWUDWpJLH�YDFFLQDOH�YLVH�j�SURWpJHU�OHV�SRSXODWLRQV�OHV�SOXV�H[SRVpHV�DX[�ULVTXHV�GH�FRPSOLFDWLRQV�
JUDYHV�HQ�FDV�GH�JULSSH��,O�V¶DJLW�HVVHQWLHOOHPHQW�� 
· GHV�SHUVRQQHV�kJpHV�GH����DQV�HW�SOXV��RX�DWWHLQWHV�GH�FHUWDLQHV�PDODGLHV�FKURQLTXHV�� 
· GHV�IHPPHV�HQFHLQWHV�� 
· GHV�SHUVRQQHV�REqVHV�� 
· GH�O¶HQWRXUDJH�GHV�QRXUULVVRQV�j�ULVTXH�GH�JULSSH�JUDYH� 
 
 
 
 
������������������3HQVHU�GRQF�j�YRXV�IDLUH�YDFFLQHU��� 

*ULSSH 
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3ODQWRQV�j�3UXQD\ 

/H� �� GpFHPEUH� GHUQLHU�� O¶DLUH� GH� MHX[� D� YX� XQH� FLQTXDQWDLQH� G¶HQ�
IDQWV�DUULYHU�DYHF� OD�IHUPH�YRORQWp�GH�SUpSDUHU� OH�SULQWHPSV�HW� O¶pWp�
HQ�SODQWDQW�GHV�EXOEHV�HW�GHV�YLYDFHV��/H�WRXW�HQFDGUp�SDU�OHV�HQVHL�
JQDQWHV� GH� O¶pFROH� SULPDLUH� GH� 3UXQD\� HW� GHV� SHUVRQQHOV� GX� 3DUF�
1DWXUHO�GX�*kWLQDLV�)UDQoDLV��315��� 

/HV� KDELWDQWV� pWDLHQW� FRQYLpV�� HW� FRPPH� G¶KDELWXGH�� SHX� GH� SUp�
VHQWV��PDLV�GH�TXDOLWp��FRPPH�j�FKDTXH�IRLV«�HW�LOV�RQW�DLGp�j�SODQ�
WHU� TXHOTXHV� DUEUHV� HW� DUEXVWHV�� WURS� YROXPLQHX[� SRXU� OHV� HQIDQWV��
%LHQ� pYLGHPPHQW�� 7KLHUU\�� QRWUH� HPSOR\p� FRPPXQDO�� WRXMRXUV� SUp�
VHQW�� D� DLGp� IRUWHPHQW� j� FH� TXH� FHWWH�PDQLIHVWDWLRQ� VH� GpURXOH� DX�
PLHX[��HW�TXH� OHV�HQIDQWV�JDUGHQW�XQ�VRXYHQLU�GH�FHWWH�PDWLQpH�GH�
VHQVLELOLVDWLRQ�j�OD�QDWXUH�� 

3RXU�EHDXFRXS�G¶HQIDQWV��F¶pWDLW�OD�SUHPLqUH�IRLV��TX¶LOV�WRXFKDLHQW�OD�
WHUUH�HW�TX¶LOV�SODQWDLHQW � 

&HWWH�DFWLRQ�D�pWp�SRVVLEOH��FDU�QRWUH�FRPPXQH�D�UHPSRUWp�XQ�FRQFRXUV�ODQFp�SDU�OH�315�HW�FHOD�D�
SHUPLV�TXH�FHOOH-FL�DLW�OLHX��DYHF�XQ�DFFRPSDJQHPHQW�KXPDLQ�HW�ILQDQFLHU��(Q�HIIHW��DXFXQ�IUDLV�SRXU�
OD�FRPPXQH�HW�F¶HVW�j�VRXOLJQHU�FDU�WUqV�UDUH� 
 
&HWWH�UpDOLVDWLRQ�V¶LQVFULW�GDQV�XQH�GpPDUFKH�JOREDOH��DYHF�OD�SODQWDWLRQ�G¶DUEUH�j�FKDTXH�QDLVVDQFH�
�OD�SURFKDLQH�pGLWLRQ�DXUD� OLHX� OH���� MDQYLHU��HW� O¶DPpQDJHPHQW�GHV�DERUGV�GH� OD�0DUH�GHV� FRXUWLOV�
�SODQWDWLRQ�DUEUH��DUEXVWHV�HW�SRVH�GH�EDQFV�HW�WDEOH�GH�SLTXH-QLTXH��SXLV�OD�YpJpWDOLVDWLRQ�GHV�WURW�
WRLUV�HW�GHV�SLHGV�GH�PXUV�TXL�GHYUDLW�YRLU�OH�MRXU�OH�SURFKDLQ�VHPHVWUH� 

 
(OHFWLRQV�HXURSpHQQHV� 

/HV� SURFKDLQHV� pOHFWLRQV� HXURSpHQQHV� VH� WLHQGURQW���
OH����PDL������ 
 

7RXV� OHV� FLQT� DQV�� HOOHV� SHUPHWWHQW� DX[� FLWR\HQV� GH�
FKRLVLU�OHXUV�UHSUpVHQWDQWV�DX�3DUOHPHQW�HXURSpHQ� 
 

1RXV�DYRQV�OD�FKDQFH�G¶rWUH�GDQV�XQ�SD\V�GpPRFUD�
WLTXH��DORUV�SURILWRQV�HQ�SRXU�YRWHU� 
 

&HUWDLQV�VH�VRQW�EDWWXV�SRXU�TXH�QRXV�D\RQV�FH�GURLW�� 
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1RV�DPLV�OHV�FKLHQV 

 

9RXV�rWHV�YLFWLPH�G¶XQH�IUDXGH�j�OD�FDUWH�EDQFDLUH "�*UkFH�j�3HUFHYDO��YRXV�SRXYH]�GpVRUPDLV�
VLJQDOHU�OH�GpWRXUQHPHQW�GH�YRV�GRQQpHV�EDQFDLUHV�GLUHFWHPHQW�HQ�OLJQH� � 
 
3HUFHYDO��TX¶HVW-FH�TXH�F¶HVW " 
 

$ILQ�GH� OXWWHU�FRQWUH� OD�IUDXGH�EDQFDLUH�� OH�FHQWUH�GH� OXWWH�FRQWUH�
OHV�FULPLQDOLWpV�QXPpULTXHV��&�1��GH�OD�JHQGDUPHULH�QDWLRQDOH�D�
PLV�HQ�SODFH�XQ�QRXYHDX�GLVSRVLWLI�SHUPHWWDQW�DX[�YLFWLPHV�G¶HV�
FURTXHULHV�j�OD�FDUWH�EDQFDLUH�GH�VLJQDOHU�HQ�OLJQH�OD�IUDXGH�GRQW�
HOOHV�RQW�pWp�YLFWLPHV���3HUFHYDO�RX�© 3ODWHIRUPH�pOHFWURQLTXH�GH�
UHFXHLO�GH�FRRUGRQQpHV�EDQFDLUHV�HW�GH�OHXUV�FRQGLWLRQV�G¶HPSORL�
UDSSRUWpHV�SDU�OHV�YLFWLPHV�G¶DFKDWV�IUDXGXOHX[�HQ�OLJQH ª� 
 
3HUFHYDO�SHUPHW�GH�IDFLOLWHU � 
Ø YRV�GpPDUFKHV�HQ�FDV�GH�YRO�GHV�GRQQpHV�GH�YRWUH�FDUWH�EDQFDLUH���YRXV�Q
DYH]�SDV�j�YRXV�GpSOD�

FHU�HQ�EULJDGH�GH�JHQGDUPHULH�RX�HQ�FRPPLVVDULDW�SRXU�VLJQDOHU�OD�IUDXGH�GRQW�YRXV�DYH]�pWp�YLF�
WLPH�� 

Ø OH�UHPERXUVHPHQW�GHV�VRPPHV�GpUREpHV�� 
Ø OD�OXWWH�FRQWUH�OHV�DXWHXUV�GH�FHV�LQIUDFWLRQV�EDQFDLUHV��FROOHFWH��DQDO\VH�HW�UHFRXSHPHQW�GX�UHQVHL�

JQHPHQW�FULPLQHO�j�O
pFKHOOH�QDWLRQDOH�� 
 
'DQV�TXHOOHV�FRQGLWLRQV�XWLOLVHU�3HUFHYDO " 
 

3RXU�VLJQDOHU�VXU�3HUFHYDO�O¶XWLOLVDWLRQ�IUDXGXOHXVH�GH�YRWUH�FDUWH�EDQFDLUH��YRXV�GHYH]�UHPSOLU�OHV�FRQ�
GLWLRQV�VXLYDQWHV � 
Ø rWUH WRXMRXUV�HQ�SRVVHVVLRQ GH�YRWUH�FDUWH�EDQFDLUH � 
Ø OHV�FRRUGRQQpHV�GH�YRWUH�FDUWH�EDQFDLUH�RQW�pWp�XWLOLVpHV�SRXU�IDLUH�XQ�DFKDW�HQ�OLJQH�� 
Ø QH�SDV�rWUH�j�O
RULJLQH�GHV�VRPPH�GpSHQVpHV�� 
Ø DYRLU�IDLW�RSSRVLWLRQ�VXU�YRWUH�FDUWH�EDQFDLUH�DXSUqV�GH�YRWUH�EDQTXH� 
 
&RPPHQW�DFFpGHU�j�3HUFHYDO " 
 

9RXV�SRXYH]�DFFpGHU�j�3HUFHYDO� VXU� OH� VLWH�GH VHUYLFH-SXEOLF�IU YLD� O¶RQJOHW� © IUDXGH�j� OD� FDUWH�EDQ�
FDLUH ª�JUkFH�DX�V\VWqPH�G¶LGHQWLILFDWLRQ�)UDQFH�&RQQHFW� 
 
9RXV� GHYH]� UHPSOLU� XQ�TXHVWLRQQDLUH� SRUWDQW� VXU� OH� SDLHPHQW� IUDXGXOHX[� HW� VHV� FLUFRQVWDQFHV��9RXV�
GHYH]�QRWDPPHQW�LQGLTXHU�OH�QXPpUR�GH�OD�FDUWH�EDQFDLUH�FRQFHUQpH��OH�QRP�GH�YRWUH�EDQTXH��OD�GDWH��
OH�OLEHOOp�HW�OH�PRQWDQW�GHV�GpSHQVHV�FRQVWDWpHV��HWF� 
 
$SUqV�YpULILFDWLRQ�GH�YRWUH�LGHQWLWp��YRXV�UHFHYH]�XQ�GRFXPHQW�DYHF�XQ�FRGH-EDUUHV��&H�GRFXPHQW�RIIL�
FLHO�YRXV�SHUPHW�G
rWUH�UHPERXUVp�SOXV�IDFLOHPHQW�HW�SOXV�UDSLGHPHQW�SDU�YRWUH�pWDEOLVVHPHQW�EDQFDLUH�
GHV�VRPPHV�TXL�RQW�pWp�GpELWpHV�IUDXGXOHXVHPHQW�GH�YRWUH�FRPSWH� 
9RXV�GHYH]�OH�FRQVHUYHU�VL�YRXV�GpFLGH]�G
HQJDJHU�GHV�SRXUVXLWHV�MXGLFLDLUHV� 
 
3HUFHYDO�HVW �DFFHVVLEOH����K�VXU��� �HW���MRXUV�VXU���YLD�YRWUH�RUGLQDWHXU��WDEOHWWH�RX�VPDUWSKRQH� 

)UDXGH�j�OD�FDUWH�EDQFDLUH 

6XLWH�j�GLIIpUHQWV�SUREOqPHV�VXUYHQXV�UpFHPPHQW��,O�HVW�UDSSHOp�TXH�OHV�FKLHQV�
QH�GRLYHQW�SDV�GLYDJXHU�GDQV�OH�YLOODJH��\�FRPSULV�OHV�FKHPLQV�HW�VXUIDFHV�DJUL�
FROHV���/HV�SURSULpWDLUHV�GRLYHQW�V¶DVVXUHU�TXH�OHXU�DQLPDO�HVW�j� O¶LQWpULHXU�GH� OD�
SURSULpWp�IHUPpH�RX�ELHQ�TXH�OH�FKLHQ�VRLW�WHQX�HQ�ODLVVH� 
 

,O�HVW�DXVVL� UDSSHOp�TXH� OHV�GpMHFWLRQV�FDQLQHV�VRQW� LQWHUGLWHV�VXU� OHV�YRLHV�SX�
EOLTXHV��OHV�WURWWRLUV��OHV�HVSDFHV�YHUWV�SXEOLFV��OHV�HVSDFHV�GHV�MHX[�SXEOLFV�SRXU�
HQIDQWV�HW�FH�SDU�PHVXUH�G
K\JLqQH�SXEOLTXH� 
 

7RXW�SURSULpWDLUH�RX�SRVVHVVHXU�GH�FKLHQ�HVW� WHQX�GH�SURFpGHU� LPPpGLDWHPHQW�
SDU�WRXW�PR\HQ�DSSURSULp�DX�UDPDVVDJH�GHV�GpMHFWLRQV�FDQLQHV�VXU�WRXWH�RX�SDU�
WLH�GX�GRPDLQH�SXEOLF�FRPPXQDO� 
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7pOpWKRQ 

 
5HF\FOHULH�GX�*kWLQDLV 

&
HVW� DYHF� JUDQG� SODLVLU� TXH� GH� QRPEUHX[� HQIDQWV�� MRXHXVHV� HW� MRXHXUV�
DGXOWHV� VH� VRQW� LQWpUHVVpV� j� O
DQLPDWLRQ� 3,1*-321* HQ� IDYHXU� GX� 7(/(�
7+21��VDQV�RXEOLHU�OHV�GRQDWHXUV�GH�SDVVDJH�RX�DFFRPSDJQDWHXUV� 
 

$YHF�OHV�LQVFULSWLRQV�j��¼�SDU�MRXHXU�HW�OHV�GRQV����¼ RQW�pWp�UDVVHPEOpV��LOV�
VHURQW�WUDQVPLV�j�O
$662&,$7,21�GX�7(/(7+21� 
 

1RXV�YRXV�UHPHUFLRQV�7286�SRXU�FHW�pODQ�GH�JpQpURVLWp� 
 

/H�3$/0$5(6����� VH�UpVXPH�DLQVL�� 
 
-(81(6 �� ���0$;��FRXSH�����6$0 ����0$5,( �SXLV�$/(;,6��0$;,0(��0$5*27�HWF� 
'$0(6 � �����9(52 ����.$5,1( ����9$/(5,( � SXLV�/,/,��%($75,&(��&+$17$/�HWF���� 
+200(6 ������/(2 ����3+,/,33(�6����3,(55(�SXLV�&5,6723+(��*$%<��3+,/,33(�5�HWF���� 
 
$SUqV�OD�UHPLVH�GHV�FRXSHV�HW�GHV�ORWV�RIIHUWV�SDU�OD�PXQLFLSDOLWp�HW�O¶DPLFDOH�3UXQD\VLHQQH��FH�QH�VRQW�
SDV�PRLQV�GH ��(48,3(6�0,;7(6 TXL�RQW�GLVSXWp�OHV GRXEOHV� MXVTX
j�XQH�KHXUH�WDUGLYH� 
 

/H�YHUUH�GH�O¶DPLWLp�VSRUWLYH D�FO{WXUp�OD�VRLUpH�SRXU�OHV����MRXHXUV� 
 
/HV YpWpUDQV HW�OHV DGXOWHV SRQJLVWHV�SHXYHQW�QRXV�UHMRLQGUH�WRXV�OHV�PDUGLV�j�OD�VDOOH�SRO\YDOHQWH�GH�
��K�j����K��F
HVW JUDWXLW� %28*(5�F
HVW�%21�SRXU�OD�6$17(��� 
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/H�VDYLH]-YRXV 

4XH�VH�SDVVH-W-LO�HQ�XQH�VHXOH�PLQXWH�GDQV�OH�PRQGH�"� 

&KDTXH�PLQXWH������SHUVRQQHV�QDLVVHQW�
HW�����SHUVRQQHV�PHXUHQW� 
$YHF�XQ�VROGH�QDWXUHO�GH�������QDLVVDQFHV�
SDU�PLQXWH��OD�SODQqWH�GHYUDLW�WXWR\HU�OHV����
PLOOLDUGV�G¶KDELWDQWV�HQ������� 

1RXV� UHVSLURQV� ��� j� ��� IRLV� HQ� XQH�PL�
QXWH� 
&
HVW� OD� QRUPH� SRXU� XQ� DGXOWH� DX� UHSRV��
0DLV�XQ�QRXYHDX-Qp�LQVSLUH����j����IRLV�� 

1RWUH�F°XU�EDW����j���� IRLV�HQ�XQH�PL�
QXWH� 
/H�F°XU�G¶XQ�DGXOWH�EDW�HQWUH����HW����IRLV�
SDU� PLQXWH�� 8Q� VSRUWLI� SHXW� GHVFHQGUH� j�
���� 0DLV�� HQ� SOHLQH� DFWLRQ�� XQH� FKDXYH-
VRXULV�SHXW�PRQWHU�j�������EDWWHPHQWV�SDU�
PLQXWH �� 

1RXV�OLVRQV�����PRWV�HQ�XQH�PLQXWH� 
6HORQ� GHV� FKHUFKHXUV� LWDOLHQV�� QRXV� OLVRQV�
SOXV�YLWH�HW�SOXV�SUpFLVpPHQW�VL�OHV�HVSDFHV�
HQWUH�OHV�PRWV�VRQW�SOXV�ODUJHV�� 

&KDTXH� PLQXWH�� ���� SHUVRQQHV� VRQW� LQ�
IHFWpHV�SDU�OH 9,+� 
6L� ���� PLOOLRQ� GH� SHUVRQQHV� RQW� pWp� LQIHF�
WpHV�SDU�OH YLUXV HQ�������RQ�D�FRPSWp 
��������GpFqV�� 

����� PLOOLRQV� GH� 606� VRQW� HQYR\pV�
FKDTXH�PLQXWH� 
(W�oD�GLPLQXH��(Q����������PLOOLRQV�GH 606�
pWDLHQW�HQYR\pV�� 

���� PLOOLRQV� GH� GROODUV� GH� ULFKHVVHV�
VRQW�SURGXLWV�HQ�XQH�PLQXWH� 
/H 3,%� PRQGLDO HVW� HVWLPp� j�
�� ��� PLOOLDUGV� GH GROODUV� DPpUL�
FDLQV HQ ���� SDU� OH )RQGV�PRQpWDLUH� LQ�
WHUQDWLRQDO��$X[�(WDWV-8QLV��QXPpUR�XQ�DX�
FODVVHPHQW�� ����� PLOOLRQV� GH� GROODUV� VRQW�
SURGXLWV�HQ�XQH�PLQXWH��(Q�)UDQFH���H DX�
FODVVHPHQW���RQ�DWWHLQW� OHV�����PLOOLRQV�GH�
GROODUV�FKDTXH�PLQXWH� 

���� YRLWXUHV� VRQW� YHQGXHV�� GRQW� �� YRL�
WXUHV�pOHFWULTXHV� 
(Q� ������ ���PLOOLRQV� YRLWXUHV� RQW� pWp� YHQ�
GXHV� �GRQW� �� PLOOLRQ� G¶pOHFWULTXHV��� VRLW� ��
PLOOLRQV�GH�SOXV�TX¶HQ������� 

������ERXWHLOOHV�GH�&RFD-&ROD�VRQW�DFKH�
WpHV�GDQV�OH�PRQGH�FKDTXH�PLQXWH� 
6RLW� ���� PLOOLDUG� SDU� DQ�� /D� PDUTXH� DYDLW�
DWWHLQW�OH�PLOOLDUG�DQQXHO�HQ������� 

��������ERXWHLOOHV�HQ�SODVWLTXH�VRQW�
pFRXOpHV� 
����GH�QRV�GpFKHWV�HQ�SODVWLTXH�QH�VRQW�
SDV�UHF\FOpV��HW�LOV�PHWWHQW�SOXV�GH�TXDWUH�
VLqFOHV�j�VH�GpJUDGHU��1RXV�ULVTXRQV�OLWWp�

8Q�FDPLRQ�GH�GpFKHWV�SODVWLTXHV�HVW�
GpYHUVp�GDQV�OD�PHU� 
&HUWDLQV�FKHUFKHXUV�HVWLPHQW�TXH�OHV�
RFpDQV�FRQWLHQGURQW�SOXV�GH�GpFKHWV�SODV�
WLTXHV�TXH�GH�SRLVVRQV�G
LFL�j������� 

&KDTXH� PLQXWH�� ���� DQLPDX[� PDULQV�
PHXUHQW�j�FDXVH�GX�SODVWLTXH� 
���� GHV� SRLVVRQV�� ���� GHV� PDPPLIqUHV�
PDULQV�� ���� GHV� RLVHDX[� HW� ���� GHV� WRU�
WXHV�GH�PHU�RQW�GpMj�LQJpUp�GX�SODVWLTXH�� 

�������PqWUHV�FDUUpV�GH�IRUrW�GLVSDUDLV�
VHQW�FKDTXH�PLQXWH� 
6HORQ� OH� ::)�� ©� OH� GpYHORSSHPHQW� GHV�
WHUUHV� DJULFROHV� HQ� ]RQH� WURSLFDOH� HVW� OD�
SUHPLqUH�FDXVH�GLUHFWH�GH�OD�GpIRUHVWDWLRQ��
DYHF� SOXV� GH� OD�PRLWLp� GH� OD� GpIRUHVWDWLRQ�
PRQGLDOH�ª�� 

&KDTXH�PLQXWH����������WRQQHV�GH�JODFH�
IRQGHQW�GDQV�O¶$QWDUFWLTXH� 
'HSXLV�������OHV�JODFHV�GX�S{OH�6XG�IRQ�
GHQW�j�XQ�U\WKPH�SUHVTXH�WURLV�IRLV�SOXV�
pOHYp�TX¶DYDQW�� 
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Ø $VVHPEOpH�JpQpUDOH�$PLFDOH�3UXQD\VLHQQH������-DQYLHU�j���K 
Ø $UW�HW�PDWLqUH������-DQYLHU�DX���)pYULHU 
Ø 8Q�DUEUH�XQH�QDLVVDQFH������-DQYLHU 
Ø 3ODQWRQV�j�3UXQD\������-DQYLHU� 
Ø 6RUWLH�GHV�DvQpV������0DUV 
Ø )rWH�GH�OD�YLFWRLUH����������0DL 
Ø (OHFWLRQV�HXURSpHQQHV������0DL 
Ø )rWH�GX�YLOODJH������HW����-XLQ 

1ඉඑඛඛඉඖඋඍඛ � 
 

1RXV�VRXKDLWRQV�OD�ELHQYHQXH�j� 
 

 

*DEULHO�0$56<�Qp�OH������������ 
 

'උනඛ��� 
 

1RV�FRQGROpDQFHV�j�OD�IDPLOOH 
 

0RQVLHXU�-HDQ-&ODXGH�'28),/6 
GpFpGp�OH����������� 

 

0RQVLHXU�*LOEHUW�%5,6(0(85 
GpFpGp�OH����������� 

 

0RQVLHXU�/XFLHQ�&+$52,6 
GpFpGp�OH����������� 

 

%LHQYHQXH�DX[�QRXYHDX[�DUULYDQWV 

 
 

/D�UHFHWWH�GH�O¶KLYHU 

$�YRV�DJHQGDV���� 

(WDW�FLYLO 

1RXYHDX[�DUULYDQWV 

 

 
 

0RQVLHXU�$QGUp�'$9,' 

��UXH�*HRUJHV�%HUFKHU 

6H�PXQLU�G
XQ�SODW�SUpYX�SRXU�OH�IRXU 
 

3UpSDUHU�XQ�OLW�G
RLJQRQV�pPLQFpV�HW�TXHOTXHV�JRXVVHV�G
DLO�HQ�FKHPLVH� 
 

(QVXLWH�GpSRVHU�OD�URXHOOH�GH�SRUF� 
 

5HFRXYULU�G
XQ�VDQFHUUH��SDUIXPp� 
 

(QWRXUHU�HQVXLWH�GH�SRPPH�GH�WHUUH��GH�EDLHV�GH�JHQLqYUH�HW�G
XQH�IHXLOOH�GH�ODXULHU�� 
 

/DLVVHU�OH�WRXW DX�IUDLV�XQH�QXLW�� 
 

3HQVHU�j�VDOHU�HW�SRLYUHU�j�YRWUH�JR�W 
 

3RVHU�XQH�IHXLOOH�G�DOXPLQLXP 
 

0HWWUH�DX�IRXU��K�j�����F 
 

3HQVHU�j�GpFRXYULU�j�OD�GHUQLqUH�����K�SRXU�GRUHU 
 

%RQ�DSSpWLW����������� 
 

�VDQV�OHV�pSOXFKHU 


